Questions for developing the financing plan

There are a series of questions that must be answered as we develop a financing plan.  I will attempt to lay out these questions and suggest the pros and cons of each answer.

1. What total cost should we use in developing our plan?

a. CS&E estimates the price tag to be $26,750,000 if the project can be built in one summer dredging session.  Add 10-15% if it requires 2 summers.

b. $30 million is about 15% more than the CS&E estimate.  This is the number we recommend

2. What sources should be used to pay for the project?

a. Federal beach nourishment funds.

The project does not qualify for storm damage mitigation funding or any traditional federal funding.  It should qualify to be rebuilt by FEMA if a major hurricane damages it after it is constructed.

b. State beach nourishment funds

No such funds exist at this time.  The Board of Commissioners can approach our representatives in Raleigh about funding but this type of project has not been funded by the state without federal match.

c. Dare County Occupancy tax

This fund has a balance of around $5,000,000 and revenues around $2,600,000 annually.  Annual revenue should reach the $3 mil. mark in the next few years.   There are no guarantees the County will release funds for a Nags Head project.  However by the time project is ready for construction the County should have around $10,000,000 in the bank and if funding for the federal project is not forthcoming there is not other project on the horizon that would qualify for this fund.

d. Nags Head ad valorem (property) tax.  

This is the most flexible source since the amount of money raised is set directly by the Board of Commissioners.  It also embodies the widest political opposition since it affects every property owner regardless of benefit.

e. Assessments on benefiting property owners.  

This is a common method used in funding beach nourishment projects.  It was proposed for the Army Corp of Engineers project.

3. How long should the project be financed?

a. We recommend a 5 year financing term

4. If assessments are used what areas could be included in the benefit zones?

a. Ocean front property owners 

This is the group that benefits most directly from putting sand on the beach.

b. Oceanside property owners (east of Hwy. 12 and 1243 but not fronting on the Atlantic Ocean)

This group is relatively small but does receive a direct benefit from the improvement of the beach in front of their property.  They get better protection from storms and more recreational beach.

c. Property owners between Hwy. 158 and Hwy. 12.

These property owners get less benefit from the project but were included in the benefiting property groups for the Dare County/ACE plan.  While the rental properties between the highways may see benefits permanent residents may not perceive their benefit as very great or even different from the benefit derived by properties on the west of Hwy. 158

d. Property owners west of SR1243 in South Nags Head.

The situation of these property owners is similar to those in c. above.  The big difference is the amount of sand being placed on the beach south of Whalebone Junction.  

5. If assessments are used what method should be used to distribute the cost amongst properties? 

160A‑238.  Authority to make assessments for beach erosion control and flood and hurricane protection works.

A city may make special assessments, according to the procedures of this Article, against benefited property within the city for all or part of the costs of acquiring, constructing, reconstructing, extending, or otherwise building or improving beach erosion control or flood and hurricane protection works. Assessments for these projects may be made on the basis of:

a. The frontage abutting on the project, at an equal rate per foot of frontage; or

b. The frontage abutting on a beach or shoreline protected or benefited by the project, at an equal rate per foot of frontage; or

c. The area of land benefited by the project, at an equal rate per unit of area; or

d. The valuation of land benefited by the project, being the value of the land without improvements as shown on the tax records of the county, at an equal rate per dollar of valuation; or

e. A combination of two or more of these bases.

Whenever the basis selected for assessment is either area or valuation, the council shall provide for the laying out of one or more benefit zones according to the distance from the shoreline, the distance from the project, the elevation of the land, or other relevant factors. If more than one benefit zone is established, the council shall establish differing rates of assessment to apply uniformly throughout each benefit zone.

f. The assessment process for beach nourishment is not clearly spelled out in Chapter 160A.  If the Town chooses to proceed with assessment we may want to consult the attorney further and even seek local legislation to clarify what the Town and do and what process we must follow.  The language in the chapter of the General Statutes that applies to counties is much clearer.
 

g. The town may also establish a municipal service district for beach erosion control and flood and hurricane protection works under 160A Article 23 Municipal Service districts.  Service Districts are financed by an additional levy of ad valorem tax.  This means the basis for assessment would be full valuation of the property not just the land value as in d.) above.

The best method may depend on what benefit zones the Town decides to establish.

We have developed several models using different benefit zones and different methods of distributing cost among benefiting property.  For each model:

The cost is $30,000,000 

Financed over a 5 year period.  

The annuity due each year is $6,479,628.

Dare County’s contribution is calculated at 25% per year.

Contribution from ad valorem taxes is calculated at 25% per year.

Contribution from benefiting property owners is 50% per year.

The following are examples of how the costs would be shared using a variety of different models.

Table 1 costs assessed by land area;


Table 2 costs assessed by front footage and land area ;

Table 3 costs assessed by value;

In each case 50% of the total costs were assessed using the following distribution

Ocean Front



75%
 $   2,429,861 

East Side Non Oceanfront 

5%
 $      161,991 

Between the highways and W. 1243
20%
 $      647,963 

Table 4 Calculation of Property Tax increase necessary for 25% of the cost.
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TABLE 1 

ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED 

SHORELINE RESTORATION PROJECT BY AREA
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�The statement of authority and manner of assessment is much clearer in the statutes that regulate Counties


 § 153A�185.  Authority to make special assessments.


A county may make special assessments against benefited property within the county for all or part of the costs of:


(1)       Constructing, reconstructing, extending, or otherwise building or improving water systems;


(2)       Constructing, reconstructing, extending, or otherwise building or improving sewage collection and disposal systems of all types, including septic tank systems or other on�site collection or disposal facilities or systems;


(3)       Acquiring, constructing, reconstructing, extending, renovating, enlarging, maintaining, operating, or otherwise building or improving


a.         Beach erosion control or flood and hurricane protection works; and


b.         Watershed improvement projects, drainage projects and water resources development projects (as those projects are defined in G.S. 153A�301).


(4)       Constructing, reconstructing, paving, widening, installing curbs and gutters, and otherwise building and improving streets, as provided in G.S. 153A�205.


(5)       Providing street lights and street lighting in a residential subdivision, as provided in G.S. 153A�206.


A county may not assess property within a city pursuant to subdivision (1) or (2) of this section unless the governing board of the city has by resolution approved the project. (1963, c. 985, s. 1; 1965, c. 714; 1969, c. 474, s. 1; 1973, c. 822, s. 1; 1975, c. 487, s. 1; 1979, c. 619, s. 11; 1983, c. 321, s. 1; 1989 (Reg. Sess., 1990), c. 923, s. 1.)


 


§ 153A�186.  Bases for making assessments.


(a)       For water or sewer projects, assessments may be made on the basis of:


(1)       The frontage abutting on the project, at an equal rate per foot of frontage; or


(2)       The street frontage of the lots served, or subject to being served, by the project, at an equal rate per foot of frontage; or


(3)       The area of land served, or subject to being served, by the project, at an equal rate per unit of area; or


(4)       The valuation of land served, or subject to being served, by the project, being the value of the land without improvements as shown on the tax records of the county, at an equal rate per dollar of valuation; or


(5)       The number of lots served, or subject to being served, by the project when the project involves extension of an existing system to a residential or commercial subdivision, at an equal rate per lot; or


(6)       A combination of two or more of these bases.


(b)       For beach erosion control or flood and hurricane protection works, watershed improvement projects, drainage projects and water resources development projects, assessments may be made on the basis of:


(1)       The frontage abutting on the project, at an equal rate per foot of frontage; or


(2)       The frontage abutting on a beach or shoreline or watercourse protected or benefited by the project, at an equal rate per foot of frontage; or


(3)       The area of land benefited by the project, at an equal rate per unit of area; or


(4)       The valuation of land benefited by the project, being the value of the land without improvements as shown on the tax records of the county, at an equal rate per dollar of valuation; or


(5)       A combination of two or more of these bases.


(c)       Whenever the basis selected for assessment is either area or  valuation, the board of commissioners shall provide for the laying out of one or more benefit zones according (i), in water or sewer projects, to the distance of benefited property from the project being undertaken and (ii), in beach erosion control or flood and hurricane protection works, watershed improvement projects, drainage projects and water resources development projects, to the distance from the shoreline or watercourse, the distance from the project, the elevation of the land, or other relevant factors. If more than one benefit zone is established, the board shall establish differing rates of assessment to apply uniformly throughout each benefit zone.


(d)       For each project, the board of commissioners shall endeavor to  establish an assessment method from among the bases set out in this section that will most accurately assess each lot or parcel of land according to the benefit conferred upon it by the project. The board's decision as to the method of assessment is final and not subject to further review or challenge. (1963, c. 985, s. 1; 1965, c. 714; 1973, c. 822, s. 1; 1983, c. 321, ss. 2, 3.)








PAGE  
1

[image: image5.wmf]Per Year Costs

Shares

Contribution from DC (occupancy tax)

25%

Contribution from Nags Head

75%

Contribution from affected property owners

50.0%

Contribution from NH taxpayers (Table 4)

25.0%

Contribution from affected 

property owners

50.0%

Distribution of costs by Zone

Percentage

Cost by Zone

Ocean Front

75%

2,429,861

$                      

 

East Side Non Oceanfront 

5%

161,991

$                        

 

Between the highways and W. 1243

20%

647,963

$                        

 

Ocean Front

75%

2,429,861

$                      

 

Total Area/Cost per SQ Ft.

25,680,642

         

 

0.095

$                            

 

Area

One Year

Five Year

10,000 Sq. Ft.

946.18

$                   

 

4,730.92

$                       

 

15,000 Sq. Ft.

1,419.28

$                

 

7,096.38

$                       

 

40,000 Sq. Ft.

3,784.73

$                

 

18,923.67

$                      

 

East Side Non Oceanfront 

5%

161,991

$                        

 

Total Area/Cost per SQ Ft.

3,526,785

          

 

0.046

$                            

 

Area

One Year

Five Year

10,000 Sq. Ft.

459.32

$                   

 

2,296.58

$                       

 

15,000 Sq. Ft.

688.97

$                   

 

3,444.87

$                       

 

40,000 Sq. Ft.

1,837.26

$                

 

9,186.31

$                       

 

Between the highways and W. 1243

20%

647,963

$                        

 

Acreage

461

1,405.56

$                       

 

area

30,459,842

               

 

0.021

$                            

 

Area

One Year

Five Year

10,000 Sq. Ft.

459.32

$                   

 

2,296.58

$                       

 

15,000 Sq. Ft.

688.97

$                   

 

3,444.87

$                       

 

40,000 Sq. Ft.

1,837.26

$                

 

9,186.31

$                       

 

TABLE 1 

ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED 

SHORELINE RESTORATION PROJECT BY AREA

Total Cost

30,000,000

$                                           

 

Years of pay off

5

                                                               

 

Interest

4.00%

Payment per year (annuity due)

6,479,628

$                                             

 

Net

1,619,907

$                                                  

 

4,859,721

$                                                  

 

Distrbution of Nags Head Share

3,239,814

$                                                  

 

1,619,907

$                                                  

 

[image: image6.wmf]Per Year Costs

Shares

Contribution from DC (occupancy tax)

25%

Contribution from Nags Head

75%

Contribution from affected property 

owners

50.0%

Contribution from NH taxpayers    (See 

Table 4)

25.0%

Contribution from affected 

property owners

Distribution of costs by Zone

Percentage

Cost by Zone

Oceanfront

75%

2,429,861

$                      

 

East Side Non Oceanfront 

5%

161,991

$                        

 

Between Hwys, W. 1243

20%

647,963

$                        

 

Oceanfront

75%

2,429,861

$                      

 

Value / Tax Rate

1,036,341,500

$        

 

0.237

$                            

 

Value

One Year

Five Year

$1,230,809.  Average.

2,915

$                     

 

14,575

$                          

 

$750,000

1,776

$                     

 

8,881

$                            

 

$1,000,000

2,368

$                     

 

11,842

$                          

 

$2,000,000

4,737

$                     

 

23,683

$                          

 

East Side Non Oceanfront 

5%

161,991

$                        

 

Value / Tax Rate

182,850,200.00

        

 

0.089

$                            

 

Value

One Year

Five Year

$454,851.  Average.

407.03

                     

 

2,035

$                            

 

$250,000

223.72

                     

 

1,119

$                            

 

$500,000

447.43

                     

 

2,237

$                            

 

$1,000,000

894.87

                     

 

4,474

$                            

 

Between Hwys, W. 1243

20%

647,963

$                        

 

Value / Tax Rate

866,362,500.00

        

 

0.076

$                            

 

Value

One Year

Five Year

$636,447.  Average.

481

$                        

 

2,404

$                            

 

$250,000

189

$                        

 

944

$                               

 

$500,000

378

$                        

 

1,889

$                            

 

$1,000,000

755

$                        

 

3,777

$                            

 

TABLE 3

ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED 

SHORELINE RESTORATION PROJECT BY VALUE

Total Cost

30,000,000

$                                      

 

Years of pay off

5

                                                          

 

Interest

4.00%

Payment per year (annuity due)

6,479,628

$                                        

 

Net

1,619,907

$                                             

 

4,859,721

$                                             

 

Distrbution of Nags Head Share

3,239,814

$                                             

 

1,619,907

$                                             

 

50.0%

[image: image7.wmf]Per Year Costs

Shares

Contribution from DC (occupancy tax)

25%

Contribution from Nags Head

75%

Contribution from affected property owners

50.0%

Contribution from NH taxpayers (Table 4)

25.0%

Contribution from affected 

property owners

50.0%

Distribution of costs by Zone

Percentage

Cost by Zone

Ocean Front

75%

2,429,861

$                      

 

East Side Non Oceanfront 

5%

161,991

$                        

 

Between the highways and W. 1243

20%

647,963

$                        

 

ZONE

PERCENTAGE

COST

Ocean Front

75%

2,429,861

$                      

 

Linear footage

52800

2,429,861

$                      

 

Front Footage/cost per foot.

52,800.00

                

 

46.02

$                            

 

FOOTAGE

ONE YEAR

FIVE YEAR

62.71 Ft Average.

2,885.82

$                

 

14,429

$                          

 

50.00 Ft.

2,301.00

$                

 

11,505

$                          

 

75.00 Ft.

3,451.51

$                

 

17,258

$                          

 

150.00 Ft.

6,903.01

$                

 

34,515

$                          

 

ZONE

PERCENTAGE

COST

East Side Non Oceanfront 

5%

161,991

$                        

 

Total Area/Cost per SQ Ft.

3,526,785 Sq. Ft.

0.0459

$                          

 

Area

One Year

Five Year

10,000 Sq. Ft.

459.32

$                   

 

2,296.58

$                       

 

15,000 Sq. Ft.

688.97

$                   

 

3,444.87

$                       

 

40,000 Sq. Ft.

1,837.26

$                

 

9,186.31

$                       

 

ZONE

PERCENTAGE

COST

Between the highways and W. 1243

20%

647,963

$                        

 

Total Area/Cost per SQ Ft.

39,348,096 Sq. Ft.

0.016

$                            

 

Area

One Year

Five Year

10,000 Sq. Ft.

164.67

$                   

 

823.37

$                          

 

15,000 Sq. Ft.

247.01

$                   

 

1,235.06

$                       

 

40,000 Sq. Ft.

658.70

$                   

 

3,293.49

$                       

 

TABLE 2

ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE 

RESTORATION PROJECT BY FRONT FOOTAGE AND AREA

Total Cost

30,000,000

$                                      

 

Years of pay off

5

                                                          

 

Interest

4.00%

Payment per year (annuity due)

6,479,628

$                                        

 

Net

1,619,907

$                                             

 



4,859,721

$                                             

 

Distrbution of Nags Head Share

3,239,814

$                                             

 

1,619,907

$                                             

 

[image: image8.wmf]Contribution from Nags Head

25.0%

Valuation

2,954,382,671

$          

 

Cost per year

1,619,907

$                 

 

Tax rate

0.0554

$                   

 

Property value

Additional Tax

250,000.00

$           

 

138

$                           

 

500,000.00

$           

 

277

$                           

 

1,000,000.00

$        

 

554

$                           

 

2,500,000.00

$        

 

1,385

$                        

 

Example

TABLE 4

_1200918867.xls
by area (2)

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT BY AREA

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from Nags Head		25.0%

				Valuation		$   2,954,382,671

				Cost per year		$   1,619,907

				Tax rate		$   0.0554

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   138

				$   500,000.00		$   277

				$   1,000,000.00		$   554

				$   2,500,000.00		$   1,385

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front		75%		$   2,429,861

				East Side Non Oceanfront		5%		$   161,991

				Between the highways		20%		$   647,963

						100%		$   3,239,814

				Ocean Front		75%		$   2,429,861

				Linear footage		52800		$   46.02

				Total Area/Cost per SQ Ft.		25,680,642		$   0.095

				Value		$   1,036,341,500		$   0.234

				Area		One Year		Five Year

				10000		$   946.18		$   4,730.92

				15000		$   1,419.28		$   7,096.38

				40000		$   3,784.73		$   18,923.67

				24368		$   401.28		$   2,006.39

				East Side Non Oceanfront		5%		$   161,991

				Area		3,526,785		$   0.05

				Total Area/Cost per SQ Ft.		3,526,785		$   0.046

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				24368		$   401.28		$   2,006.39

				W 1243		20%		$   647,963

				Acreage		461		$   1,405.56

				Total Area/Cost per SQ Ft.		39,348,096		$   0.016

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				24368		$   401.28		$   2,006.39





By feet and area (2)

				TABLE 2

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT BY FRONT FOOTAGE AND AREA

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers (Table 4)		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front		75%		$   2,429,861

				East Side Non Oceanfront		5%		$   161,991

				Between the highways and W. 1243		20%		$   647,963

						100%		$   3,239,814

				ZONE		PERCENTAGE		COST

				Ocean Front		75%		$   2,429,861

				Linear footage		52800		$   2,429,861

				Front Footage/cost per foot.		52,800.00		$   46.02

				FOOTAGE		ONE YEAR		FIVE YEAR

				62.70783848		$   2,885.82		$   14,429

				50		$   2,301.00		$   11,505

				75		$   3,451.51		$   17,258

				150		$   6,903.01		$   34,515

				ZONE		PERCENTAGE		COST

				East Side Non Oceanfront		5%		$   161,991

				Total Area/Cost per SQ Ft.		3526785		$   0.0459

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				ZONE		PERCENTAGE		COST

				Between the highways and W. 1243		20%		$   647,963

				Total Area/Cost per SQ Ft.		39348096		$   0.016

				Area		One Year		Five Year

				10000		$   164.67		$   823.37

				15000		$   247.01		$   1,235.06

				40000		$   658.70		$   3,293.49





By feet and area

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		70%		$   4,535,740

				Distrbution of Nags Head Share

				Contribution from affected property owners		45.0%		$   2,915,833

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		45.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   2,186,875

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Between the highways (Zone 2)		15%		$   437,375

						100%		$   2,915,833

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   2,186,875		Samples

				Linear footage		52800		$   41.42		per foot

				Assessed Value/100		52,800.00		$   41.42		$   2,485.08		60' front

				Value		$   1,036,341,500		$   0.211		per hundred

										2,597.24		avg

								$   2,478,458

						$   3,579,585		$   69.238691				$1M home

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Acreage		86		$   3,390.50		Per acre

				Assessed Value/100		3,526,785.00		$   0.082677		$   725.33		Avg

				Value		$   204,992,600		$   0.142		per hundred

										8,773.10

				Between the highways (Zone 2)		15%		$   437,375

				Acreage		461		$   948.75		Per acre

				Assessed Value		39,348,096.00		$   0.011116		$   349.90		Avg

				Value		$   795,558,700		$   0.055		per hundred

										31,478.48

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by area

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		80%		$   2,591,851

				East Side Non Oceanfront (ZONE 1b)		10%		$   323,981

				Between the highways (Zone 2)		10%		$   323,981

						100%		$   3,239,814

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		80%		$   2,591,851

				Linear footage		52800		$   49.09		per foot

				Area		25680642		$   0.10		per sq ft		30499.5748218527

				Value		$   1,036,341,500		$   0.250		per hundred

										$   3,078.21

				East Side Non Oceanfront (ZONE 1b)		10%		$   323,981

				Acreage		86		$   3,767.23		Per acre

				Area		3526785		$   0.09		per sq ft		8773.0970149254

				Value		$   204,992,600		$   0.158		per hundred

										$   805.92

				Between the highways (Zone 2)		10%		$   323,981

				Acreage		461		$   702.78		Per acre

				Parcel		39348096		$   0.0082		per parcel		31478.4768

				Value		$   795,558,700		$   0.041		per hundred

										$   259.19

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by value (2)

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		70%		$   4,535,740

				Distrbution of Nags Head Share

				Contribution from affected property owners		45.0%		$   2,915,833

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		45.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		90%		$   2,624,249

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Between the highways (Zone 2)		0%		$   - 0

						100%		$   2,915,833

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		90%		$   2,624,249		Samples

				Linear footage		52800		$   49.70		per foot

				Assessed Value		837,384,900.00		$   0.31		$   3,133.86		$1M home

				Value		$   1,036,341,500		$   0.253		per hundred

				unified Oceanfront		100%		$   2,915,833				866362500

				Assessed Value		$   1,020,235,100		$   0.285800		$   2,858.00

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Acreage		86		$   3,390.50		Per acre

				Assessed Value		182,850,200.00		$   0.16		$   797.33		$500K home

				Value		$   204,992,600		$   0.142		per hundred

				W1243		0%		$   - 0

				Acreage		461		$   - 0		Per acre

				Assessed Value		358,437,500.00		$   - 0		$   - 0

				Value		$   795,558,700		$   - 0		per hundred

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by value

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,267,870

				Contribution from Nags Head		65%		$   4,211,758

				Distrbution of Nags Head Share

				Contribution from affected property owners		40.0%		$   2,591,851

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		40.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,943,888

				East Side Non Oceanfront (ZONE 1b)		10%		$   259,185

				Between the highways (Zone 2)		15%		$   388,778

						100%		$   2,591,851

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,943,888		Samples

				Linear footage		52800		$   36.82		per foot

				Assessed Value/100		837,384,900.00		$   0.23		$   2,321.38		$1M home

				Value		$   1,036,341,500		$   0.188		per hundred

						80%		$   2,203,074

						$   1,020,235,100		$   0.215938		$   2,159.38		$1M home

				East Side Non Oceanfront (ZONE 1b)		10%		$   259,185

				Acreage		86		$   3,013.78		Per acre

				Assessed Value/100		182,850,200.00		$   0.14		$   708.74		$500K home

				Value		$   204,992,600		$   0.126		per hundred

				Between the highways (Zone 2)		15%		$   388,778

				Acreage		461		$   843.34		Per acre

				Assessed Value		866,362,500.00		$   0.04		$   224.37

				Value		$   795,558,700		$   0.049		per hundred

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





bysand

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		32.5%		$   1,877,742

				Contribution from NH taxpayers		32.5%		$   1,877,742

				Contribution from affected property owners		32.5%

				Distribution of costs by Zone		Percentage		Cost by Zone

				reach 1 - 60 cy		16%		$   300,439

				reach 2 100 cy		27%		$   506,990

				reach 3+4 210 cy (130+80 cy)		56%		$   1,051,536

						99%		$   1,858,965

				Average cost per lot by Zone per year for 5 years

				reach 1 - 60 cy		16%		$   300,439

				Linear footage		52800		$   5.69		per foot

				Parcel (Ocean front and ocean side)		464		$   647.50		per parcel

				Value		$   1,036,341,500		$   0.029		per hundred

				reach 2 100 cy		27%		$   506,990

				Acreage		86		$   5,895.24		Per acre

				Parcel		359		$   1,412.23		per parcel

				Value		$   204,992,600		$   0.247		per hundred

				reach 3+4 210 cy (130+80 cy)		56%		$   1,051,536

				Acreage		461		$   2,280.99		Per acre

				Parcel(3 and 4)		618		$   1,701.51		per parcel

				Value		$   795,558,700		$   0.132		per hundred

				Contribution from Nags Head		32.5%

				Valuation		$   2,235,825,800				1738

				Cost per year		$   1,877,742

				Tax rate		$   0.084

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   210

				$   500,000.00		$   420

				$   1,000,000.00		$   840

				$   2,500,000.00		$   2,100





35-30&90-10

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		35.0%		$   2,022,184

				Contribution from NH taxpayers		30.0%		$   1,733,301

				Contribution from affected property owners		35.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		90%		$   1,819,966

				East Side Non Oceanfront (ZONE 1b)		10%		$   202,218

				Between the highways (Zone 2)		0%		$   - 0

						100%		$   2,022,184

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		90%		$   1,819,966

				Linear footage		52800		$   34.47		per foot

				Parcel		842		$   2,161.48		per parcel

				Value		$   1,036,341,500		$   0.176		per hundred

				East Side Non Oceanfront (ZONE 1b)		10%		$   202,218

				Acreage		86		$   2,351.38		Per acre

				Parcel		402		$   503.03		per parcel

				Value		$   204,992,600		$   0.099		per hundred

				Between the highways (Zone 2)		0%		$   - 0

				Acreage		461		$   - 0		Per acre

				Parcel		1250		$   - 0		per parcel

				Value		$   795,558,700		$   - 0		per hundred

				Contribution from Nags Head		30.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,733,301

				Tax rate		$   0.078

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   194

				$   500,000.00		$   388

				$   1,000,000.00		$   775

				$   2,500,000.00		$   1,938





more SNH

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		33%		$   2,164,196

				Contribution from Nags Head		67%		$   4,315,432

				Distrbution of Nags Head Share

				Contribution from affected property owners		33.3%		$   2,157,716

				Contribution from NH taxpayers		33.3%		$   2,157,716

				Contribution from affected property owners		33.3%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,618,287

				East Side Non Oceanfront (ZONE 1b)		18%		$   388,389

				West of 1243 (Zone 2)		7%		$   151,040

						100%		$   2,157,716

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,618,287

				Linear footage		52800		$   30.65		per foot

				Parcel		769		$   2,104.40		per parcel

				Value		$   1,036,341,500		$   0.156		per hundred

				East Side Non Oceanfront (ZONE 1b)		18%		$   388,389

				Acreage		86		$   4,516.15		Per acre

				Parcel		402		$   966.14		per parcel

				Value		$   204,992,600		$   0.189		per hundred

				West of 1243 (Zone 2)		7%		$   151,040

				Acreage		461		$   327.64		Per acre

				Parcel		297		$   508.55		per parcel

				Value		$   795,558,700		$   0.019		per hundred

				Contribution from Nags Head		33.3%

				Valuation		$   2,235,825,800

				Cost per year		$   2,157,716

				Tax rate		$   0.097

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   241

				$   500,000.00		$   483

				$   1,000,000.00		$   965

				$   2,500,000.00		$   2,413





original

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		32.5%		$   1,877,742

				Contribution from NH taxpayers		32.5%		$   1,877,742

				Contribution from affected property owners		32.5%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,408,307

				East Side Non Oceanfront (ZONE 1b)		10%		$   187,774

				Between the highways (Zone 2)		15%		$   281,661

						100%		$   1,877,742

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,408,307

				Linear footage		52800		$   26.67		per foot

				Parcel		769		$   1,831.35		per parcel

				Value		$   1,036,341,500		$   0.136		per hundred

				East Side Non Oceanfront (ZONE 1b)		10%		$   187,774

				Acreage		86		$   2,183.42		Per acre

				Parcel		428		$   438.72		per parcel

				Value		$   204,992,600		$   0.092		per hundred

				Between the highways (Zone 2)		15%		$   281,661

				Acreage		461		$   610.98		Per acre

				Parcel		1400		$   201.19		per parcel

				Value		$   795,558,700		$   0.035		per hundred

				Contribution from Nags Head		32.5%

				Valuation		$   2,954,382,671

				Cost per year		$   1,877,742

				Tax rate		$   0.064

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   140

				$   500,000.00		$   279

				$   1,000,000.00		$   558

				$   2,500,000.00		$   1,396





Data Request

		# of Tax Parcels

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		# Parcels (Assessed) By Reach		# Parcels (Total) in Nags Head

		0		101		9		488		598		1,196

		1		393		71		828		1,292		2,585

		2		250		109		225		584		1,170

		3		180		215		161		556		1,115

		4		19		7		36		62		128

		Total #		943		411		1,738		3,092		5,464		6,184

				842		402		1,250		2,494		4,988

		Area of Tax Parcels				Area of Tax Parcels

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		Total Area By Reach		Total Area (Acres) By Reach

		0		2,650,120		60,738		5,719,213		8,430,071		194

		1		12,801,243		668,094		12,415,040		25,884,376		594

		2		7,440,708		871,754		24,287,896		32,600,358		748

		3		4,515,027		1,910,291		2,333,283		8,758,601		201

		4		923,664		76,645		311,878		1,312,188		30

		Total Area		28,330,762		3,587,523		45,067,309		76,985,594		1,767

				25,680,642		3,526,785		39,348,096		68,555,523		137,111,045

		Assessed Value of Land & Improvements

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		Total Value

		0		$   140,610,200		$   6,157,000		$   202,461,000		$   349,228,200

		1		$   515,862,500		$   45,688,800		$   507,925,000		$   1,069,476,300

		2		$   214,003,100		$   43,458,400		$   279,558,000		$   537,019,500

		3		$   90,981,100		$   90,200,900		$   65,749,500		$   246,931,500

		4		$   16,538,200		$   3,502,100		$   13,130,000		$   33,170,300

		Total Value		$   977,995,100		$   189,007,200		$   1,068,823,500		$   2,235,825,800

				837,384,900		182,850,200		866,362,500		1,886,597,600		3,773,195,200

						1,020,235,100

		*Reaches as identified in report by CS&E Figure G. Revised Alternative Locally Funded Beach Restoration Plan - 10 Year Project

		*Semi-Oceanfront includes parcels east of NC 12 & SR 1243 but not oceanfront

		k:/planning/nourishment/2005-06/AssessmentDataRequest/Muller110905.xls
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by area (2)

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT BY AREA

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from Nags Head		25.0%

				Valuation		$   2,954,382,671

				Cost per year		$   1,619,907

				Tax rate		$   0.0554

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   138

				$   500,000.00		$   277

				$   1,000,000.00		$   554

				$   2,500,000.00		$   1,385

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front		75%		$   2,429,861

				East Side Non Oceanfront		5%		$   161,991

				Between the highways		20%		$   647,963

						100%		$   3,239,814

				Ocean Front		75%		$   2,429,861

				Linear footage		52800		$   46.02

				Total Area/Cost per SQ Ft.		25,680,642		$   0.095

				Value		$   1,036,341,500		$   0.234

				Area		One Year		Five Year

				10000		$   946.18		$   4,730.92

				15000		$   1,419.28		$   7,096.38

				40000		$   3,784.73		$   18,923.67

				24368		$   401.28		$   2,006.39

				East Side Non Oceanfront		5%		$   161,991

				Area		3,526,785		$   0.05

				Total Area/Cost per SQ Ft.		3,526,785		$   0.046

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				24368		$   401.28		$   2,006.39

				W 1243		20%		$   647,963

				Acreage		461		$   1,405.56

				Total Area/Cost per SQ Ft.		39,348,096		$   0.016

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				24368		$   401.28		$   2,006.39





By feet and area (2)

		

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT BY FRONT FOOTAGE AND AREA

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   2,429,861

				East Side Non Oceanfront (ZONE 1b)		5%		$   161,991

				Between the highways (Zone 2)		20%		$   647,963

						100%		$   3,239,814

				ZONE		PERCENTAGE		COST

				Ocean Front (ZONE 1a)		75%		$   2,429,861

				Linear footage		52800		$   2,429,861

				Front Footage/cost per foot.		52,800.00		$   46.02

				FOOTAGE		ONE YEAR		FIVE YEAR

				62.70783848		$   2,885.82		$   14,429

				50		$   2,301.00		$   11,505

				75		$   3,451.51		$   17,258

				150		$   6,903.01		$   34,515

				ZONE		PERCENTAGE		COST

				East Side Non Oceanfront (ZONE 1b)		5%		$   161,991

				Total Area/Cost per SQ Ft.		3526785		$   0.0459

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				ZONE		PERCENTAGE		COST

				W SR]1243		20%		$   647,963

				Total Area/Cost per SQ Ft.		39348096		$   0.016

				Area		One Year		Five Year

				10000		$   164.67		$   823.37

				15000		$   247.01		$   1,235.06

				40000		$   658.70		$   3,293.49





By feet and area

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		70%		$   4,535,740

				Distrbution of Nags Head Share

				Contribution from affected property owners		45.0%		$   2,915,833

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		45.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   2,186,875

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Between the highways (Zone 2)		15%		$   437,375

						100%		$   2,915,833

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   2,186,875		Samples

				Linear footage		52800		$   41.42		per foot

				Assessed Value/100		52,800.00		$   41.42		$   2,485.08		60' front

				Value		$   1,036,341,500		$   0.211		per hundred

										2,597.24		avg

								$   2,478,458

						$   3,579,585		$   69.238691				$1M home

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Acreage		86		$   3,390.50		Per acre

				Assessed Value/100		3,526,785.00		$   0.082677		$   725.33		Avg

				Value		$   204,992,600		$   0.142		per hundred

										8,773.10

				Between the highways (Zone 2)		15%		$   437,375

				Acreage		461		$   948.75		Per acre

				Assessed Value		39,348,096.00		$   0.011116		$   349.90		Avg

				Value		$   795,558,700		$   0.055		per hundred

										31,478.48

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by area

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		80%		$   2,591,851

				East Side Non Oceanfront (ZONE 1b)		10%		$   323,981

				Between the highways (Zone 2)		10%		$   323,981

						100%		$   3,239,814

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		80%		$   2,591,851

				Linear footage		52800		$   49.09		per foot

				Area		25680642		$   0.10		per sq ft		30499.5748218527

				Value		$   1,036,341,500		$   0.250		per hundred

										$   3,078.21

				East Side Non Oceanfront (ZONE 1b)		10%		$   323,981

				Acreage		86		$   3,767.23		Per acre

				Area		3526785		$   0.09		per sq ft		8773.0970149254

				Value		$   204,992,600		$   0.158		per hundred

										$   805.92

				Between the highways (Zone 2)		10%		$   323,981

				Acreage		461		$   702.78		Per acre

				Parcel		39348096		$   0.0082		per parcel		31478.4768

				Value		$   795,558,700		$   0.041		per hundred

										$   259.19

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by value (2)

		

				TABLE 3

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT BY VALUE

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers    (See Table 4)		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Oceanfront		75%		$   2,429,861

				East Side Non Oceanfront		5%		$   161,991

				Between Hwys, W. 1243		20%		$   647,963

				Oceanfront		75%		$   2,429,861

				Value / Tax Rate		$   1,036,341,500		$   0.237

				Value		One Year		Five Year

				1230809.382		$   2,915		$   14,575

				$750,000		$   1,776		$   8,881

				$1,000,000		$   2,368		$   11,842

				$2,000,000		$   4,737		$   23,683

				East Side Non Oceanfront		5%		$   161,991

				Value / Tax Rate		182,850,200.00		$   0.089

				Value		One Year		Five Year

				454851.2438		407.03		$   2,035

				$250,000		223.72		$   1,119

				$500,000		447.43		$   2,237

				$1,000,000		894.87		$   4,474

				Between Hwys, W. 1243		20%		$   647,963

				Value / Tax Rate		866,362,500.00		$   0.076

				Value		$   795,558,700		$   0.081		per hundred

				Value		One Year		Five Year

				636446.96		$   481		$   2,404

				$250,000		$   189		$   944

				$500,000		$   378		$   1,889

				$1,000,000		$   755		$   3,777





by value

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,267,870

				Contribution from Nags Head		65%		$   4,211,758

				Distrbution of Nags Head Share

				Contribution from affected property owners		40.0%		$   2,591,851

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		40.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,943,888

				East Side Non Oceanfront (ZONE 1b)		10%		$   259,185

				Between the highways (Zone 2)		15%		$   388,778

						100%		$   2,591,851

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,943,888		Samples

				Linear footage		52800		$   36.82		per foot

				Assessed Value/100		837,384,900.00		$   0.23		$   2,321.38		$1M home

				Value		$   1,036,341,500		$   0.188		per hundred

						80%		$   2,203,074

						$   1,020,235,100		$   0.215938		$   2,159.38		$1M home

				East Side Non Oceanfront (ZONE 1b)		10%		$   259,185

				Acreage		86		$   3,013.78		Per acre

				Assessed Value/100		182,850,200.00		$   0.14		$   708.74		$500K home

				Value		$   204,992,600		$   0.126		per hundred

				Between the highways (Zone 2)		15%		$   388,778

				Acreage		461		$   843.34		Per acre

				Assessed Value		866,362,500.00		$   0.04		$   224.37

				Value		$   795,558,700		$   0.049		per hundred

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





bysand

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		32.5%		$   1,877,742

				Contribution from NH taxpayers		32.5%		$   1,877,742

				Contribution from affected property owners		32.5%

				Distribution of costs by Zone		Percentage		Cost by Zone

				reach 1 - 60 cy		16%		$   300,439

				reach 2 100 cy		27%		$   506,990

				reach 3+4 210 cy (130+80 cy)		56%		$   1,051,536

						99%		$   1,858,965

				Average cost per lot by Zone per year for 5 years

				reach 1 - 60 cy		16%		$   300,439

				Linear footage		52800		$   5.69		per foot

				Parcel (Ocean front and ocean side)		464		$   647.50		per parcel

				Value		$   1,036,341,500		$   0.029		per hundred

				reach 2 100 cy		27%		$   506,990

				Acreage		86		$   5,895.24		Per acre

				Parcel		359		$   1,412.23		per parcel

				Value		$   204,992,600		$   0.247		per hundred

				reach 3+4 210 cy (130+80 cy)		56%		$   1,051,536

				Acreage		461		$   2,280.99		Per acre

				Parcel(3 and 4)		618		$   1,701.51		per parcel

				Value		$   795,558,700		$   0.132		per hundred

				Contribution from Nags Head		32.5%

				Valuation		$   2,235,825,800				1738

				Cost per year		$   1,877,742

				Tax rate		$   0.084

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   210

				$   500,000.00		$   420

				$   1,000,000.00		$   840

				$   2,500,000.00		$   2,100





35-30&90-10

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		35.0%		$   2,022,184

				Contribution from NH taxpayers		30.0%		$   1,733,301

				Contribution from affected property owners		35.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		90%		$   1,819,966

				East Side Non Oceanfront (ZONE 1b)		10%		$   202,218

				Between the highways (Zone 2)		0%		$   - 0

						100%		$   2,022,184

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		90%		$   1,819,966

				Linear footage		52800		$   34.47		per foot

				Parcel		842		$   2,161.48		per parcel

				Value		$   1,036,341,500		$   0.176		per hundred

				East Side Non Oceanfront (ZONE 1b)		10%		$   202,218

				Acreage		86		$   2,351.38		Per acre

				Parcel		402		$   503.03		per parcel

				Value		$   204,992,600		$   0.099		per hundred

				Between the highways (Zone 2)		0%		$   - 0

				Acreage		461		$   - 0		Per acre

				Parcel		1250		$   - 0		per parcel

				Value		$   795,558,700		$   - 0		per hundred

				Contribution from Nags Head		30.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,733,301

				Tax rate		$   0.078

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   194

				$   500,000.00		$   388

				$   1,000,000.00		$   775

				$   2,500,000.00		$   1,938





more SNH

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		33%		$   2,164,196

				Contribution from Nags Head		67%		$   4,315,432

				Distrbution of Nags Head Share

				Contribution from affected property owners		33.3%		$   2,157,716

				Contribution from NH taxpayers		33.3%		$   2,157,716

				Contribution from affected property owners		33.3%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,618,287

				East Side Non Oceanfront (ZONE 1b)		18%		$   388,389

				West of 1243 (Zone 2)		7%		$   151,040

						100%		$   2,157,716

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,618,287

				Linear footage		52800		$   30.65		per foot

				Parcel		769		$   2,104.40		per parcel

				Value		$   1,036,341,500		$   0.156		per hundred

				East Side Non Oceanfront (ZONE 1b)		18%		$   388,389

				Acreage		86		$   4,516.15		Per acre

				Parcel		402		$   966.14		per parcel

				Value		$   204,992,600		$   0.189		per hundred

				West of 1243 (Zone 2)		7%		$   151,040

				Acreage		461		$   327.64		Per acre

				Parcel		297		$   508.55		per parcel

				Value		$   795,558,700		$   0.019		per hundred

				Contribution from Nags Head		33.3%

				Valuation		$   2,235,825,800

				Cost per year		$   2,157,716

				Tax rate		$   0.097

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   241

				$   500,000.00		$   483

				$   1,000,000.00		$   965

				$   2,500,000.00		$   2,413





original

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		32.5%		$   1,877,742

				Contribution from NH taxpayers		32.5%		$   1,877,742

				Contribution from affected property owners		32.5%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,408,307

				East Side Non Oceanfront (ZONE 1b)		10%		$   187,774

				Between the highways (Zone 2)		15%		$   281,661

						100%		$   1,877,742

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,408,307

				Linear footage		52800		$   26.67		per foot

				Parcel		769		$   1,831.35		per parcel

				Value		$   1,036,341,500		$   0.136		per hundred

				East Side Non Oceanfront (ZONE 1b)		10%		$   187,774

				Acreage		86		$   2,183.42		Per acre

				Parcel		428		$   438.72		per parcel

				Value		$   204,992,600		$   0.092		per hundred

				Between the highways (Zone 2)		15%		$   281,661

				Acreage		461		$   610.98		Per acre

				Parcel		1400		$   201.19		per parcel

				Value		$   795,558,700		$   0.035		per hundred

				Contribution from Nags Head		32.5%

				Valuation		$   2,954,382,671

				Cost per year		$   1,877,742

				Tax rate		$   0.064

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   140

				$   500,000.00		$   279

				$   1,000,000.00		$   558

				$   2,500,000.00		$   1,396





Data Request

		# of Tax Parcels

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		# Parcels (Assessed) By Reach		# Parcels (Total) in Nags Head

		0		101		9		488		598		1,196

		1		393		71		828		1,292		2,585

		2		250		109		225		584		1,170

		3		180		215		161		556		1,115

		4		19		7		36		62		128

		Total #		943		411		1,738		3,092		5,464		6,184

				842		402		1,250		2,494		4,988

		Area of Tax Parcels				Area of Tax Parcels

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		Total Area By Reach		Total Area (Acres) By Reach

		0		2,650,120		60,738		5,719,213		8,430,071		194

		1		12,801,243		668,094		12,415,040		25,884,376		594

		2		7,440,708		871,754		24,287,896		32,600,358		748

		3		4,515,027		1,910,291		2,333,283		8,758,601		201

		4		923,664		76,645		311,878		1,312,188		30

		Total Area		28,330,762		3,587,523		45,067,309		76,985,594		1,767

				25,680,642		3,526,785		39,348,096		68,555,523		137,111,045

		Assessed Value of Land & Improvements

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		Total Value

		0		$   140,610,200		$   6,157,000		$   202,461,000		$   349,228,200

		1		$   515,862,500		$   45,688,800		$   507,925,000		$   1,069,476,300

		2		$   214,003,100		$   43,458,400		$   279,558,000		$   537,019,500

		3		$   90,981,100		$   90,200,900		$   65,749,500		$   246,931,500

		4		$   16,538,200		$   3,502,100		$   13,130,000		$   33,170,300

		Total Value		$   977,995,100		$   189,007,200		$   1,068,823,500		$   2,235,825,800

				837,384,900		182,850,200		866,362,500		1,886,597,600		3,773,195,200

						1,020,235,100

		*Reaches as identified in report by CS&E Figure G. Revised Alternative Locally Funded Beach Restoration Plan - 10 Year Project

		*Semi-Oceanfront includes parcels east of NC 12 & SR 1243 but not oceanfront

		k:/planning/nourishment/2005-06/AssessmentDataRequest/Muller110905.xls
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by area (2)

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT BY AREA

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers (Table 4)		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front		75%		$   2,429,861

				East Side Non Oceanfront		5%		$   161,991

				Between the highways and W. 1243		20%		$   647,963

						100%		$   3,239,814

				Ocean Front		75%		$   2,429,861

				Linear footage		52800		$   46.02

				Total Area/Cost per SQ Ft.		25,680,642		$   0.095

				Value		$   1,036,341,500		$   0.234

				Area		One Year		Five Year

				10000		$   946.18		$   4,730.92

				15000		$   1,419.28		$   7,096.38

				40000		$   3,784.73		$   18,923.67

				24368		$   518.37		$   2,591.86

				East Side Non Oceanfront		5%		$   161,991

				Area		3,526,785		$   0.05

				Total Area/Cost per SQ Ft.		3,526,785		$   0.046

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				24368		$   518.37		$   2,591.86

				Between the highways and W. 1243		20%		$   647,963

				Acreage		461		$   1,405.56

				area		30,459,842		$   0.021

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				24368		$   518.37		$   2,591.86





By feet and area (2)

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		100%		$   3,239,814

				East Side Non Oceanfront (ZONE 1b)		0%		$   - 0

				Between the highways (Zone 2)		0%		$   - 0

						100%		$   3,239,814

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		100%		$   3,239,814		Samples

				Linear footage		52800		$   61.36		per foot

				Ftront feet		52,800.00		$   61.36		$   3,681.61		60' front

				Value		$   1,036,341,500		$   0.313		per hundred

										3,847.76

				East Side Non Oceanfront (ZONE 1b)		0%		$   - 0

				Acreage		86		$   - 0		Per acre

				Area		3,526,785.00		$   - 0		$   - 0		Avg

				Value		$   204,992,600		$   - 0		per hundred

										8,773.10

				W SR]1243		0%		$   - 0

				Acreage		461		$   - 0		Per acre

				Area		26,933,057.00		$   - 0		$   - 0		Avg

				Value		$   795,558,700		$   - 0		per hundred

										63,822.41

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





By feet and area

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		70%		$   4,535,740

				Distrbution of Nags Head Share

				Contribution from affected property owners		45.0%		$   2,915,833

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		45.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   2,186,875

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Between the highways (Zone 2)		15%		$   437,375

						100%		$   2,915,833

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   2,186,875		Samples

				Linear footage		52800		$   41.42		per foot

				Assessed Value/100		52,800.00		$   41.42		$   2,485.08		60' front

				Value		$   1,036,341,500		$   0.211		per hundred

										2,597.24		avg

								$   2,478,458

						$   3,579,585		$   69.238691				$1M home

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Acreage		86		$   3,390.50		Per acre

				Assessed Value/100		3,526,785.00		$   0.082677		$   725.33		Avg

				Value		$   204,992,600		$   0.142		per hundred

										8,773.10

				Between the highways (Zone 2)		15%		$   437,375

				Acreage		461		$   948.75		Per acre

				Assessed Value		39,348,096.00		$   0.011116		$   349.90		Avg

				Value		$   795,558,700		$   0.055		per hundred

										31,478.48

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by area

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		80%		$   2,591,851

				East Side Non Oceanfront (ZONE 1b)		10%		$   323,981

				Between the highways (Zone 2)		10%		$   323,981

						100%		$   3,239,814

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		80%		$   2,591,851

				Linear footage		52800		$   49.09		per foot

				Area		25680642		$   0.10		per sq ft		30499.5748218527

				Value		$   1,036,341,500		$   0.250		per hundred

										$   3,078.21

				East Side Non Oceanfront (ZONE 1b)		10%		$   323,981

				Acreage		86		$   3,767.23		Per acre

				Area		3526785		$   0.09		per sq ft		8773.0970149254

				Value		$   204,992,600		$   0.158		per hundred

										$   805.92

				Between the highways (Zone 2)		10%		$   323,981

				Acreage		461		$   702.78		Per acre

				Parcel		39348096		$   0.0082		per parcel		31478.4768

				Value		$   795,558,700		$   0.041		per hundred

										$   259.19

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by value (2)

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		70%		$   4,535,740

				Distrbution of Nags Head Share

				Contribution from affected property owners		45.0%		$   2,915,833

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		45.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		90%		$   2,624,249

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Between the highways (Zone 2)		0%		$   - 0

						100%		$   2,915,833

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		90%		$   2,624,249		Samples

				Linear footage		52800		$   49.70		per foot

				Assessed Value		837,384,900.00		$   0.31		$   3,133.86		$1M home

				Value		$   1,036,341,500		$   0.253		per hundred

				unified Oceanfront		100%		$   2,915,833				866362500

				Assessed Value		$   1,020,235,100		$   0.285800		$   2,858.00

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Acreage		86		$   3,390.50		Per acre

				Assessed Value		182,850,200.00		$   0.16		$   797.33		$500K home

				Value		$   204,992,600		$   0.142		per hundred

				W1243		0%		$   - 0

				Acreage		461		$   - 0		Per acre

				Assessed Value		358,437,500.00		$   - 0		$   - 0

				Value		$   795,558,700		$   - 0		per hundred

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by value

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,267,870

				Contribution from Nags Head		65%		$   4,211,758

				Distrbution of Nags Head Share

				Contribution from affected property owners		40.0%		$   2,591,851

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		40.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,943,888

				East Side Non Oceanfront (ZONE 1b)		10%		$   259,185

				Between the highways (Zone 2)		15%		$   388,778

						100%		$   2,591,851

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,943,888		Samples

				Linear footage		52800		$   36.82		per foot

				Assessed Value/100		837,384,900.00		$   0.23		$   2,321.38		$1M home

				Value		$   1,036,341,500		$   0.188		per hundred

						80%		$   2,203,074

						$   1,020,235,100		$   0.215938		$   2,159.38		$1M home

				East Side Non Oceanfront (ZONE 1b)		10%		$   259,185

				Acreage		86		$   3,013.78		Per acre

				Assessed Value/100		182,850,200.00		$   0.14		$   708.74		$500K home

				Value		$   204,992,600		$   0.126		per hundred

				Between the highways (Zone 2)		15%		$   388,778

				Acreage		461		$   843.34		Per acre

				Assessed Value		866,362,500.00		$   0.04		$   224.37

				Value		$   795,558,700		$   0.049		per hundred

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





bysand

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		32.5%		$   1,877,742

				Contribution from NH taxpayers		32.5%		$   1,877,742

				Contribution from affected property owners		32.5%

				Distribution of costs by Zone		Percentage		Cost by Zone

				reach 1 - 60 cy		16%		$   300,439

				reach 2 100 cy		27%		$   506,990

				reach 3+4 210 cy (130+80 cy)		56%		$   1,051,536

						99%		$   1,858,965

				Average cost per lot by Zone per year for 5 years

				reach 1 - 60 cy		16%		$   300,439

				Linear footage		52800		$   5.69		per foot

				Parcel (Ocean front and ocean side)		464		$   647.50		per parcel

				Value		$   1,036,341,500		$   0.029		per hundred

				reach 2 100 cy		27%		$   506,990

				Acreage		86		$   5,895.24		Per acre

				Parcel		359		$   1,412.23		per parcel

				Value		$   204,992,600		$   0.247		per hundred

				reach 3+4 210 cy (130+80 cy)		56%		$   1,051,536

				Acreage		461		$   2,280.99		Per acre

				Parcel(3 and 4)		618		$   1,701.51		per parcel

				Value		$   795,558,700		$   0.132		per hundred

				Contribution from Nags Head		32.5%

				Valuation		$   2,235,825,800				1738

				Cost per year		$   1,877,742

				Tax rate		$   0.084

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   210

				$   500,000.00		$   420

				$   1,000,000.00		$   840

				$   2,500,000.00		$   2,100





35-30&90-10

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		35.0%		$   2,022,184

				Contribution from NH taxpayers		30.0%		$   1,733,301

				Contribution from affected property owners		35.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		90%		$   1,819,966

				East Side Non Oceanfront (ZONE 1b)		10%		$   202,218

				Between the highways (Zone 2)		0%		$   - 0

						100%		$   2,022,184

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		90%		$   1,819,966

				Linear footage		52800		$   34.47		per foot

				Parcel		842		$   2,161.48		per parcel

				Value		$   1,036,341,500		$   0.176		per hundred

				East Side Non Oceanfront (ZONE 1b)		10%		$   202,218

				Acreage		86		$   2,351.38		Per acre

				Parcel		402		$   503.03		per parcel

				Value		$   204,992,600		$   0.099		per hundred

				Between the highways (Zone 2)		0%		$   - 0

				Acreage		461		$   - 0		Per acre

				Parcel		1250		$   - 0		per parcel

				Value		$   795,558,700		$   - 0		per hundred

				Contribution from Nags Head		30.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,733,301

				Tax rate		$   0.078

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   194

				$   500,000.00		$   388

				$   1,000,000.00		$   775

				$   2,500,000.00		$   1,938





more SNH

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		33%		$   2,164,196

				Contribution from Nags Head		67%		$   4,315,432

				Distrbution of Nags Head Share

				Contribution from affected property owners		33.3%		$   2,157,716

				Contribution from NH taxpayers		33.3%		$   2,157,716

				Contribution from affected property owners		33.3%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,618,287

				East Side Non Oceanfront (ZONE 1b)		18%		$   388,389

				West of 1243 (Zone 2)		7%		$   151,040

						100%		$   2,157,716

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,618,287

				Linear footage		52800		$   30.65		per foot

				Parcel		769		$   2,104.40		per parcel

				Value		$   1,036,341,500		$   0.156		per hundred

				East Side Non Oceanfront (ZONE 1b)		18%		$   388,389

				Acreage		86		$   4,516.15		Per acre

				Parcel		402		$   966.14		per parcel

				Value		$   204,992,600		$   0.189		per hundred

				West of 1243 (Zone 2)		7%		$   151,040

				Acreage		461		$   327.64		Per acre

				Parcel		297		$   508.55		per parcel

				Value		$   795,558,700		$   0.019		per hundred

				Contribution from Nags Head		33.3%

				Valuation		$   2,235,825,800

				Cost per year		$   2,157,716

				Tax rate		$   0.097

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   241

				$   500,000.00		$   483

				$   1,000,000.00		$   965

				$   2,500,000.00		$   2,413





original

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		32.5%		$   1,877,742

				Contribution from NH taxpayers		32.5%		$   1,877,742

				Contribution from affected property owners		32.5%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,408,307

				East Side Non Oceanfront (ZONE 1b)		10%		$   187,774

				Between the highways (Zone 2)		15%		$   281,661

						100%		$   1,877,742

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,408,307

				Linear footage		52800		$   26.67		per foot

				Parcel		769		$   1,831.35		per parcel

				Value		$   1,036,341,500		$   0.136		per hundred

				East Side Non Oceanfront (ZONE 1b)		10%		$   187,774

				Acreage		86		$   2,183.42		Per acre

				Parcel		428		$   438.72		per parcel

				Value		$   204,992,600		$   0.092		per hundred

				Between the highways (Zone 2)		15%		$   281,661

				Acreage		461		$   610.98		Per acre

				Parcel		1400		$   201.19		per parcel

				Value		$   795,558,700		$   0.035		per hundred

				Contribution from Nags Head		32.5%

				Valuation		$   2,954,382,671

				Cost per year		$   1,877,742

				Tax rate		$   0.064

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   140

				$   500,000.00		$   279

				$   1,000,000.00		$   558

				$   2,500,000.00		$   1,396





Data Request

		# of Tax Parcels

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		# Parcels (Assessed) By Reach		# Parcels (Total) in Nags Head

		0		101		9		488		598		1,196

		1		393		71		828		1,292		2,585

		2		250		109		225		584		1,170

		3		180		215		161		556		1,115

		4		19		7		36		62		128

		Total #		943		411		1,738		3,092		5,464		6,184

				842		402		1,250		2,494		4,988

		Area of Tax Parcels				Area of Tax Parcels

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		Total Area By Reach		Total Area (Acres) By Reach

		0		2,650,120		60,738		5,719,213		8,430,071		194

		1		12,801,243		668,094		12,415,040		25,884,376		594

		2		7,440,708		871,754		24,287,896		32,600,358		748

		3		4,515,027		1,910,291		2,333,283		8,758,601		201

		4		923,664		76,645		311,878		1,312,188		30

		Total Area		28,330,762		3,587,523		45,067,309		76,985,594		1,767

				25,680,642		3,526,785		39,348,096		68,555,523		137,111,045

		Assessed Value of Land & Improvements

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		Total Value

		0		$   140,610,200		$   6,157,000		$   202,461,000		$   349,228,200

		1		$   515,862,500		$   45,688,800		$   507,925,000		$   1,069,476,300

		2		$   214,003,100		$   43,458,400		$   279,558,000		$   537,019,500

		3		$   90,981,100		$   90,200,900		$   65,749,500		$   246,931,500

		4		$   16,538,200		$   3,502,100		$   13,130,000		$   33,170,300

		Total Value		$   977,995,100		$   189,007,200		$   1,068,823,500		$   2,235,825,800

				837,384,900		182,850,200		866,362,500		1,886,597,600		3,773,195,200

						1,020,235,100

		*Reaches as identified in report by CS&E Figure G. Revised Alternative Locally Funded Beach Restoration Plan - 10 Year Project

		*Semi-Oceanfront includes parcels east of NC 12 & SR 1243 but not oceanfront

		k:/planning/nourishment/2005-06/AssessmentDataRequest/Muller110905.xls
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by area (2)

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT BY AREA

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				TABLE 4

				Contribution from Nags Head		25.0%

				Valuation		$   2,954,382,671

				Cost per year		$   1,619,907

				Tax rate		$   0.0554

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   138

				$   500,000.00		$   277

				$   1,000,000.00		$   554

				$   2,500,000.00		$   1,385

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front		75%		$   2,429,861

				East Side Non Oceanfront		5%		$   161,991

				Between the highways		20%		$   647,963

						100%		$   3,239,814

				Ocean Front		75%		$   2,429,861

				Linear footage		52800		$   46.02

				Total Area/Cost per SQ Ft.		25,680,642		$   0.095

				Value		$   1,036,341,500		$   0.234

				Area		One Year		Five Year

				10000		$   946.18		$   4,730.92

				15000		$   1,419.28		$   7,096.38

				40000		$   3,784.73		$   18,923.67

				24368		$   401.28		$   2,006.39

				East Side Non Oceanfront		5%		$   161,991

				Area		3,526,785		$   0.05

				Total Area/Cost per SQ Ft.		3,526,785		$   0.046

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				24368		$   401.28		$   2,006.39

				W 1243		20%		$   647,963

				Acreage		461		$   1,405.56

				Total Area/Cost per SQ Ft.		39,348,096		$   0.016

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				24368		$   401.28		$   2,006.39





By feet and area (2)

		

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT BY FRONT FOOTAGE AND AREA

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   2,429,861

				East Side Non Oceanfront (ZONE 1b)		5%		$   161,991

				Between the highways (Zone 2)		20%		$   647,963

						100%		$   3,239,814

				ZONE		PERCENTAGE		COST

				Ocean Front (ZONE 1a)		75%		$   2,429,861

				Linear footage		52800		$   2,429,861

				Front Footage/cost per foot.		52,800.00		$   46.02

				FOOTAGE		ONE YEAR		FIVE YEAR

				62.70783848		$   2,885.82		$   14,429

				50		$   2,301.00		$   11,505

				75		$   3,451.51		$   17,258

				150		$   6,903.01		$   34,515

				ZONE		PERCENTAGE		COST

				East Side Non Oceanfront (ZONE 1b)		5%		$   161,991

				Total Area/Cost per SQ Ft.		3526785		$   0.0459

				Area		One Year		Five Year

				10000		$   459.32		$   2,296.58

				15000		$   688.97		$   3,444.87

				40000		$   1,837.26		$   9,186.31

				ZONE		PERCENTAGE		COST

				W SR]1243		20%		$   647,963

				Total Area/Cost per SQ Ft.		39348096		$   0.016

				Area		One Year		Five Year

				10000		$   164.67		$   823.37

				15000		$   247.01		$   1,235.06

				40000		$   658.70		$   3,293.49





By feet and area

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		70%		$   4,535,740

				Distrbution of Nags Head Share

				Contribution from affected property owners		45.0%		$   2,915,833

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		45.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   2,186,875

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Between the highways (Zone 2)		15%		$   437,375

						100%		$   2,915,833

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   2,186,875		Samples

				Linear footage		52800		$   41.42		per foot

				Assessed Value/100		52,800.00		$   41.42		$   2,485.08		60' front

				Value		$   1,036,341,500		$   0.211		per hundred

										2,597.24		avg

								$   2,478,458

						$   3,579,585		$   69.238691				$1M home

				East Side Non Oceanfront (ZONE 1b)		10%		$   291,583

				Acreage		86		$   3,390.50		Per acre

				Assessed Value/100		3,526,785.00		$   0.082677		$   725.33		Avg

				Value		$   204,992,600		$   0.142		per hundred

										8,773.10

				Between the highways (Zone 2)		15%		$   437,375

				Acreage		461		$   948.75		Per acre

				Assessed Value		39,348,096.00		$   0.011116		$   349.90		Avg

				Value		$   795,558,700		$   0.055		per hundred

										31,478.48

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by area

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		30%		$   1,943,888

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		80%		$   2,591,851

				East Side Non Oceanfront (ZONE 1b)		10%		$   323,981

				Between the highways (Zone 2)		10%		$   323,981

						100%		$   3,239,814

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		80%		$   2,591,851

				Linear footage		52800		$   49.09		per foot

				Area		25680642		$   0.10		per sq ft		30499.5748218527

				Value		$   1,036,341,500		$   0.250		per hundred

										$   3,078.21

				East Side Non Oceanfront (ZONE 1b)		10%		$   323,981

				Acreage		86		$   3,767.23		Per acre

				Area		3526785		$   0.09		per sq ft		8773.0970149254

				Value		$   204,992,600		$   0.158		per hundred

										$   805.92

				Between the highways (Zone 2)		10%		$   323,981

				Acreage		461		$   702.78		Per acre

				Parcel		39348096		$   0.0082		per parcel		31478.4768

				Value		$   795,558,700		$   0.041		per hundred

										$   259.19

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





by value (2)

		

				TABLE 3

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		25%		$   1,619,907

				Contribution from Nags Head		75%		$   4,859,721

				Distrbution of Nags Head Share

				Contribution from affected property owners		50.0%		$   3,239,814

				Contribution from NH taxpayers    (See Table 4)		25.0%		$   1,619,907

				Contribution from affected property owners		50.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Oceanfront		75%		$   2,429,861

				East Side Non Oceanfront		5%		$   161,991

				Between Hwys, W. 1243		20%		$   647,963

				Oceanfront		75%		$   2,429,861

				Value / Tax Rate		$   1,036,341,500		$   0.237

				Value		One Year		Five Year

				1230809.382		$   2,915		$   14,575

				$750,000		$   1,776		$   8,881

				$1,000,000		$   2,368		$   11,842

				$2,000,000		$   4,737		$   23,683

				East Side Non Oceanfront		5%		$   161,991

				Value / Tax Rate		182,850,200.00		$   0.089

				Value		One Year		Five Year

				454851.2438		407.03		$   2,035

				$250,000		223.72		$   1,119

				$500,000		447.43		$   2,237

				$1,000,000		894.87		$   4,474

				Between Hwys, W. 1243		20%		$   647,963

				Value / Tax Rate		866,362,500.00		$   0.076

				Value		$   795,558,700		$   0.081		per hundred

				Value		One Year		Five Year

				636446.96		$   481		$   2,404

				$250,000		$   189		$   944

				$500,000		$   378		$   1,889

				$1,000,000		$   755		$   3,777





by value

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,267,870

				Contribution from Nags Head		65%		$   4,211,758

				Distrbution of Nags Head Share

				Contribution from affected property owners		40.0%		$   2,591,851

				Contribution from NH taxpayers		25.0%		$   1,619,907

				Contribution from affected property owners		40.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,943,888

				East Side Non Oceanfront (ZONE 1b)		10%		$   259,185

				Between the highways (Zone 2)		15%		$   388,778

						100%		$   2,591,851

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,943,888		Samples

				Linear footage		52800		$   36.82		per foot

				Assessed Value/100		837,384,900.00		$   0.23		$   2,321.38		$1M home

				Value		$   1,036,341,500		$   0.188		per hundred

						80%		$   2,203,074

						$   1,020,235,100		$   0.215938		$   2,159.38		$1M home

				East Side Non Oceanfront (ZONE 1b)		10%		$   259,185

				Acreage		86		$   3,013.78		Per acre

				Assessed Value/100		182,850,200.00		$   0.14		$   708.74		$500K home

				Value		$   204,992,600		$   0.126		per hundred

				Between the highways (Zone 2)		15%		$   388,778

				Acreage		461		$   843.34		Per acre

				Assessed Value		866,362,500.00		$   0.04		$   224.37

				Value		$   795,558,700		$   0.049		per hundred

				Contribution from Nags Head		25.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,619,907

				Tax rate		$   0.072

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   181

				$   500,000.00		$   362

				$   1,000,000.00		$   725

				$   2,500,000.00		$   1,811





bysand

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		32.5%		$   1,877,742

				Contribution from NH taxpayers		32.5%		$   1,877,742

				Contribution from affected property owners		32.5%

				Distribution of costs by Zone		Percentage		Cost by Zone

				reach 1 - 60 cy		16%		$   300,439

				reach 2 100 cy		27%		$   506,990

				reach 3+4 210 cy (130+80 cy)		56%		$   1,051,536

						99%		$   1,858,965

				Average cost per lot by Zone per year for 5 years

				reach 1 - 60 cy		16%		$   300,439

				Linear footage		52800		$   5.69		per foot

				Parcel (Ocean front and ocean side)		464		$   647.50		per parcel

				Value		$   1,036,341,500		$   0.029		per hundred

				reach 2 100 cy		27%		$   506,990

				Acreage		86		$   5,895.24		Per acre

				Parcel		359		$   1,412.23		per parcel

				Value		$   204,992,600		$   0.247		per hundred

				reach 3+4 210 cy (130+80 cy)		56%		$   1,051,536

				Acreage		461		$   2,280.99		Per acre

				Parcel(3 and 4)		618		$   1,701.51		per parcel

				Value		$   795,558,700		$   0.132		per hundred

				Contribution from Nags Head		32.5%

				Valuation		$   2,235,825,800				1738

				Cost per year		$   1,877,742

				Tax rate		$   0.084

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   210

				$   500,000.00		$   420

				$   1,000,000.00		$   840

				$   2,500,000.00		$   2,100





35-30&90-10

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		35.0%		$   2,022,184

				Contribution from NH taxpayers		30.0%		$   1,733,301

				Contribution from affected property owners		35.0%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		90%		$   1,819,966

				East Side Non Oceanfront (ZONE 1b)		10%		$   202,218

				Between the highways (Zone 2)		0%		$   - 0

						100%		$   2,022,184

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		90%		$   1,819,966

				Linear footage		52800		$   34.47		per foot

				Parcel		842		$   2,161.48		per parcel

				Value		$   1,036,341,500		$   0.176		per hundred

				East Side Non Oceanfront (ZONE 1b)		10%		$   202,218

				Acreage		86		$   2,351.38		Per acre

				Parcel		402		$   503.03		per parcel

				Value		$   204,992,600		$   0.099		per hundred

				Between the highways (Zone 2)		0%		$   - 0

				Acreage		461		$   - 0		Per acre

				Parcel		1250		$   - 0		per parcel

				Value		$   795,558,700		$   - 0		per hundred

				Contribution from Nags Head		30.0%

				Valuation		$   2,235,825,800

				Cost per year		$   1,733,301

				Tax rate		$   0.078

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   194

				$   500,000.00		$   388

				$   1,000,000.00		$   775

				$   2,500,000.00		$   1,938





more SNH

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   30,000,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   6,479,628

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		33%		$   2,164,196

				Contribution from Nags Head		67%		$   4,315,432

				Distrbution of Nags Head Share

				Contribution from affected property owners		33.3%		$   2,157,716

				Contribution from NH taxpayers		33.3%		$   2,157,716

				Contribution from affected property owners		33.3%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,618,287

				East Side Non Oceanfront (ZONE 1b)		18%		$   388,389

				West of 1243 (Zone 2)		7%		$   151,040

						100%		$   2,157,716

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,618,287

				Linear footage		52800		$   30.65		per foot

				Parcel		769		$   2,104.40		per parcel

				Value		$   1,036,341,500		$   0.156		per hundred

				East Side Non Oceanfront (ZONE 1b)		18%		$   388,389

				Acreage		86		$   4,516.15		Per acre

				Parcel		402		$   966.14		per parcel

				Value		$   204,992,600		$   0.189		per hundred

				West of 1243 (Zone 2)		7%		$   151,040

				Acreage		461		$   327.64		Per acre

				Parcel		297		$   508.55		per parcel

				Value		$   795,558,700		$   0.019		per hundred

				Contribution from Nags Head		33.3%

				Valuation		$   2,235,825,800

				Cost per year		$   2,157,716

				Tax rate		$   0.097

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   241

				$   500,000.00		$   483

				$   1,000,000.00		$   965

				$   2,500,000.00		$   2,413





original

				TABLE 1

				ANALYSIS OF DISTRIBUTION OF COSTS FOR LOCALLY FUNDED SHORELINE RESTORATION PROJECT

				Total Cost				$   26,750,000

				Years of pay off				5

				Interest				4.00%

				Payment per year (annuity due)				$   5,777,669

				Per Year Costs		Shares		Net

				Contribution from DC (occupancy tax)		35%		$   2,022,184

				Contribution from Nags Head		65%		$   3,755,485

				Distrbution of Nags Head Share

				Contribution from affected property owners		32.5%		$   1,877,742

				Contribution from NH taxpayers		32.5%		$   1,877,742

				Contribution from affected property owners		32.5%

				Distribution of costs by Zone		Percentage		Cost by Zone

				Ocean Front (ZONE 1a)		75%		$   1,408,307

				East Side Non Oceanfront (ZONE 1b)		10%		$   187,774

				Between the highways (Zone 2)		15%		$   281,661

						100%		$   1,877,742

				Average cost per lot by Zone per year for 5 years

				Ocean Front (ZONE 1a)		75%		$   1,408,307

				Linear footage		52800		$   26.67		per foot

				Parcel		769		$   1,831.35		per parcel

				Value		$   1,036,341,500		$   0.136		per hundred

				East Side Non Oceanfront (ZONE 1b)		10%		$   187,774

				Acreage		86		$   2,183.42		Per acre

				Parcel		428		$   438.72		per parcel

				Value		$   204,992,600		$   0.092		per hundred

				Between the highways (Zone 2)		15%		$   281,661

				Acreage		461		$   610.98		Per acre

				Parcel		1400		$   201.19		per parcel

				Value		$   795,558,700		$   0.035		per hundred

				Contribution from Nags Head		32.5%

				Valuation		$   2,954,382,671

				Cost per year		$   1,877,742

				Tax rate		$   0.064

				Example		$   - 0

				Property value		Additional Tax

				$   250,000.00		$   140

				$   500,000.00		$   279

				$   1,000,000.00		$   558

				$   2,500,000.00		$   1,396





Data Request

		# of Tax Parcels

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		# Parcels (Assessed) By Reach		# Parcels (Total) in Nags Head

		0		101		9		488		598		1,196

		1		393		71		828		1,292		2,585

		2		250		109		225		584		1,170

		3		180		215		161		556		1,115

		4		19		7		36		62		128

		Total #		943		411		1,738		3,092		5,464		6,184

				842		402		1,250		2,494		4,988

		Area of Tax Parcels				Area of Tax Parcels

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		Total Area By Reach		Total Area (Acres) By Reach

		0		2,650,120		60,738		5,719,213		8,430,071		194

		1		12,801,243		668,094		12,415,040		25,884,376		594

		2		7,440,708		871,754		24,287,896		32,600,358		748

		3		4,515,027		1,910,291		2,333,283		8,758,601		201

		4		923,664		76,645		311,878		1,312,188		30

		Total Area		28,330,762		3,587,523		45,067,309		76,985,594		1,767

				25,680,642		3,526,785		39,348,096		68,555,523		137,111,045

		Assessed Value of Land & Improvements

				Location

		Reaches*		Oceanfront		Semi-Oceanfront*		Between Hwys/
W of 1243		Total Value

		0		$   140,610,200		$   6,157,000		$   202,461,000		$   349,228,200

		1		$   515,862,500		$   45,688,800		$   507,925,000		$   1,069,476,300

		2		$   214,003,100		$   43,458,400		$   279,558,000		$   537,019,500

		3		$   90,981,100		$   90,200,900		$   65,749,500		$   246,931,500

		4		$   16,538,200		$   3,502,100		$   13,130,000		$   33,170,300

		Total Value		$   977,995,100		$   189,007,200		$   1,068,823,500		$   2,235,825,800

				837,384,900		182,850,200		866,362,500		1,886,597,600		3,773,195,200

						1,020,235,100

		*Reaches as identified in report by CS&E Figure G. Revised Alternative Locally Funded Beach Restoration Plan - 10 Year Project

		*Semi-Oceanfront includes parcels east of NC 12 & SR 1243 but not oceanfront

		k:/planning/nourishment/2005-06/AssessmentDataRequest/Muller110905.xls
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